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CHAIRMAN’S STATEMENT  
FOR THE YEAR ENDED 31 March 2012 

 
 

I am pleased to present my review of the Company for the year ending 31
st
 March 2012.  

  
The Company has found the last year extremely challenging as a holder of small cap. investments, and we, along with 
the entire stockmarket, suffered a marketed deterioration in our underlying value. 
  
After the year end your company aborted the proposed sale of the investments to Athol Gold & Value Ltd, and took the 
view that we should realise the majority of our portfolio through a careful and cautious realisation programme.  
  
This has now been largely achieved, allowing the Board the opportunity to facilitate a listing of one of the numerous 
private companies looking to enter the smaller public market via a PLUS listing. We will update shareholders with our 
plans in this regard as soon as a suitable transaction is agreed. 
  
As at 31 August 2012 the Company holds cash balances of approximately £125,000 and has investments in the 
following companies which have a current aggregate estimated value of approximately £50,000: 
  
 Fast Bet Solutions Plc (ordinary shares) 
 MSGI Inc. (loan note) 
 Port Erin Biopharma Investments Ltd (warrants) 
  
Your Board has continued to control costs in this difficult environment and the Directors worked for no remuneration 
during the last year. 
  
I would like to thank the board, our advisors, and our shareholders for their continuing support during the period under 
review. 

  

 

Marcus Yeoman 
Chairman 
 

27 September 2012 
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DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31 March 2012 

 
The Directors present their annual report together with the audited financial statements for the year ended 31 

March 2012  

PRINCIPAL ACTIVITY 

The Company’s main activity is as an investment company. 

BUSINESS REVIEW 

A review of the business in the period and of future developments is given in the Chairman’s statement on page 3.   

KEY PERFORMANCE INDICATORS 

The key performance indicators are set out below: 

COMPANY STATISTICS 2012 2011 Change % 

Net asset value per share 1.44p 3.27p -56% 

Share price at 31 March 3.00p 4.25p -29% 

 

RESULTS 

The Company’s loss for the year after taxation from was £185,727 (2011: £365,646 loss) and the loss per share 

was 1.48p (2011: 2.93p loss).  The Directors do not recommend the payment of a dividend (2011: £nil). 

 
DIRECTORS 

The Directors of the Company during the year and subsequently are set out below. 

Marcus Yeoman        
Grahame Rose         

 

SUBSTANTIAL SHAREHOLDINGS 

The only interests in excess of 3% of the issued share capital of the Company which have been notified to the 

Company as at 24 September 2012 were as follows: 

 

 

Ordinary shares of 

0.25p each 

number 

Percentage 

 of capital 

% 

   

Bank of New York (Nominees) Limited 3,109,678 24.4% 

Athol Gold and Value Limited 2,246,890 17.6% 

ANS Group plc 2,058,917 16.1% 

N Wray 625,000 4.9% 

Ferlim Nominees Limited A/c Pooled 421,666 3.3% 

Chase Nominees Ltd 406,665 3.2% 

 



  

   

5 Ronaldsway Private Equity plc  

   

DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31 March 2012 (continued) 

 

 

FINANCIAL RISK MANAGEMENT 

The company holds or issues financial instruments in order to achieve three main objectives, being:  

(a)  to finance its operations; 

(b) to manage its exposure to interest and currency risks arising from its operations and from its sources of finance; 

and 

(c)  for trading purposes. 

In addition, some financial instruments such as trade debtors and trade creditors arise directly from the company's 

operations. 

Transactions in financial instruments result in the company assuming or transferring to another party one or more of 

the financial risks described below. 

LIQUIDITY RISK 

The company manages its cash and borrowing requirements in order to maximise interest income and 

minimise interest expense, whilst ensuring the company has sufficient liquid resources to meet the operating needs of 

the business. 

INTEREST RATE RISK 

The company is exposed to fair value interest rate risk on its fixed rate borrowings and cash flow interest rate risk on 

bank overdrafts and loans. 

CREDIT RISK 

Investment of cash surpluses, borrowings and derivative instruments are made through banks and companies which 

must fulfill credit rating criteria approved by the board. 

All customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are 

reviewed on a regular basis and provision is made for doubtful debts when necessary. 

DIRECTORS’ RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS 

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 

applicable law and regulations. 

 

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors 

have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting 

Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not 

approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the 

company and of the profit or loss of the company for that period. In preparing these financial statements, the directors 

are required to: 

 make judgements and accounting estimates that are reasonable and prudent;  

 select suitable accounting policies and then apply them consistently;  

 state whether applicable UK Accounting Standards have been followed, subject to any material departures 

disclosed and explained in the financial statements;  

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.  

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 

company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and 

enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible 

for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities. 
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DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31 March 2012 (continued) 

 

 

PROVISION OF INFORMATION TO THE AUDITOR 

In the case of each person who was a Director at the time this report was approved: 

 so far as the directors are aware, there is no relevant audit information of which the company's auditors are 

unaware; and 

 the directors have taken all the necessary steps that they ought to have taken as directors in order to make 

themselves aware of all relevant audit information and to establish that the company's auditors are aware of 

that information.  

This information is given and should be interpreted in accordance with the provisions of s418 of the companies Act 

2006. 

The Directors are responsible for the maintenance and integrity of the corporate and financial information held on the 

Company's website. 

POLICY ON THE PAYMENT OF CREDITORS 

The company's policy is to settle trade creditors in accordance with agreed payment terms, which are normally by the 

end of the month following the date of invoice.  The creditor days for the period were 75 (2011: 50) 

CHARITABLE CONTRIBUTIONS 

During the year the company made charitable donations amounting to £nil (2011: £nil) 

AUDITORS 

The auditors Welbeck Associates have indicated their willingness to continue in office and a resolution that they be 

reappointed will be proposed at the Annual General Meeting. 

 

 

For and on behalf of the Board  

 

 
 
 

Marcus Yeoman 

Director 

27 September 2012 
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REPORT OF THE INDEPENDENT AUDITOR  
TO THE MEMBERS OF RONALDSWAY PRIVATE EQUITY PLC 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

We have audited the financial statements of Ronaldsway Private Equity plc for the year ended 31 March 2012 which 
comprise the Profit and Loss Account, the Balance Sheet, the Cash Flow Statement and the related notes.  The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards (United Kingdom Generally Accepted Accounting Practice).  
 

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the 

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those 

matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by 

law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a 

body, for our audit work, for this report, or for the opinions we have formed 

 
RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS 

As explained more fully in the Directors’ Responsibilities Statement set out on page 5, the directors are responsible for 

the preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is 

to audit the financial statements in accordance with applicable law and International Standards on Auditing (UK and 

Ireland).  Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors. 

 
SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS 

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give 

reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or 

error.  This includes an assessment of: whether the accounting policies are appropriate to the company’s circumstances 

and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates 

made by the directors; and the overall presentation of the financial statements.  In addition, we read all the financial and 

non-financial information in the Annual Report and Financial Statements to identify material inconsistencies with the 

audited financial statements. If we become aware of any apparent material misstatements or inconsistencies we 

consider the implications for our report. 

 
OPINION ON FINANCIAL STATEMENTS 

In our opinion the financial statements: 

 give a true and fair view of the state of the Company's affairs as at 31 March 2012 and of the Company's loss 

for the year then ended; and  

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

 have been prepared in accordance with the requirements of the Companies Act 2006.  

 
OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006 

In our opinion the information given in the Directors' Report for the financial year for which the financial statements are 

prepared is consistent with the financial statements. 
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REPORT OF THE INDEPENDENT AUDITOR  
TO THE MEMBERS OF RONALDSWAY PRIVATE EQUITY PLC 
FOR THE YEAR ENDED 31 March 2012 

 

The accompanying notes form an integral part of these financial statements 

 

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you 

if, in our opinion: 

 adequate accounting records have not been kept, or returns adequate for our audit have not been received 

from branches not visited by us; or 

 the financial statements are not in agreement with the accounting records and returns; or 

 certain disclosures of directors' remuneration specified by law are not made; or 

 we have not received all the information and explanations we require for our audit.  

 

 

 

 

 
Jonathan Bradley-Hoare 
Senior Statutory Auditor 
for and on behalf of Welbeck Associates 
Chartered Accountants 
Statutory Auditor,  
 
27 September 2012 

31 Harley Street 
London 

W1G 9QS 
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PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31 March 2012 

  

The accompanying notes form an integral part of these financial statements 

  2012 2011 

 Notes £ £ 

TURNOVER 3   

Discontinued operations  - 237,105 

    

Total turnover  - 237,105 

    

COST OF SALES    

Discontinued operations  - (1,564) 

GROSS PROFIT    

Discontinued operations  - 235,541 

ADMINISTRATIVE EXPENSES    

Continuing operations  (44,262) (39,631) 

Discontinued operations  - (231,912) 

Total administrative expenses  (44,262) (271,543) 

OPERATING PROFIT/(LOSS) 4   

Continuing operations  (44,262) (39,631) 

Discontinued operations  - 3,629 

Total operating loss  (44,262) (36,002) 

Loss on disposal of discontinued operations 7 - (336,437) 

Loss on disposal of investments  (161,038) - 

Finance income  19,573 6,793 

LOSS ON ORDINARY ACTIVITIES BEFORE TAX  (185,727) (365,646) 

Tax on ordinary activities 8 - - 

LOSS ON ORDINARY ACTIVITIES AFTER TAX  (185,727) (365,646) 

    

Loss per share attributable to owners of the Company during the year: 9 pence pence 

Basic and fully diluted:     

Continuing operations  (1.48) (0.27) 

Discontinued operations  - (2.66) 

Total  (1.48) (2.93) 

There are no recognised gains and losses other than those passing through the profit and loss account. 
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BALANCE SHEET 
AS AT 31 March 2012 

 

The accompanying notes form an integral part of these financial statements 

 

 
  2012 2011 

 Notes £ £ 

    

FIXED ASSETS    

Investments 10 49,945 250,826 

  49,945 250,826 

    

CURRENT ASSETS    

Debtors 11 144,040 35,285 

Cash at bank  9,742 183,709 

  153,782 218,994 

CREDITORS    

Amounts falling due within one year 12 (20,521) (60,528) 

NET CURRENT ASSETS  133,261 158,466 

    

NET ASSETS  183,206 409,292 

    

CAPITAL AND RESERVES    

Share capital  13 127,631 125,000 

Share premium 15 658,222 648,353 

Equity reserve 15 27,753 27,753 

Revaluation reserve  (52,859) - 

Profit and loss account 15 (577,541) (391,814) 

TOTAL SHAREHOLDERS’ FUNDS 16 183,206 409,292 

 

The financial statements were approved by the Board and authorised for issue on 27 September 2012. 

 

 

Marcus Yeoman 

Director 

Grahame Rose 

Director 
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CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 March 2012 

 

The accompanying notes form an integral part of these financial statements 

 
  2012 2011 

 Notes £ £ 

    

NET CASH OUTFLOW FROM OPERATING ACTIVITIES 17 (180,524) (64,545) 

    

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE    

Interest received  42 6,793 

Net cash inflow from returns on investments and servicing of finance  42 6,793 

    

TAXATION  - 24,112 

    

CAPITAL EXPENDITURE AND FINANCIAL INVESTMENT    

Purchases of tangible fixed assets  - - 

Purchases of investments  (133,273) (250,826) 

Proceeds from disposal of investments  139,788 - 

Advances to participating interest  - (248,534) 

Net cash outflow from capital expenditure and financial investment  6,515 (499,360) 

ACQUISITIONS AND DISPOSALS    

Purchase of shares in participating interest  - - 

Cash balances of discontinued operations  - (136,620) 

Net cash outflow from acquisitions and disposals  - (136,620) 

    

DECREASE IN NET CASH  (173,967) (669,620) 

    

RECONCILIATION TO NET CASH    

Net cash at beginning of year  183,709 853,329 

Decrease in net cash  (173,967) (669,620) 

    

NET CASH AT END OF YEAR  9,742 183,709 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

1 GENERAL INFORMATION 

 These financial statements have been prepared on a going concern basis, under the historical cost convention and in 

accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom.  The 

principal accounting policies are set out in note 2. 

2 PRINCIPAL ACCOUNTING POLICIES 

 GOING CONCERN 

The Directors have prepared cash flow forecasts through to 30 September 2013 which assume no significant 

investment activity is undertaken unless sufficient funding is in place to undertake the investment activity.  The  

cash flow forecasts demonstrate that the Company has sufficient financial resources, at the time of approving the 

financial statements, to enable the Company to continue in existence for at least the next twelve months.   

On this basis, the Directors have a reasonable expectation that the Company has adequate resources to continue 

operating for the foreseeable future.  For this reason they continue to adopt the going concern basis in preparing 

the Company’s financial statements. 

 TURNOVER 

This represents the value of goods sold and services provided, net of value added tax and trade discounts. 

Revenue in respect of licence sales is recognised at the point of installation. Revenue in respect of maintenance 

and support contracts is recognised on a straight line basis over the period of providing the service. 

 TAXATION 

Current income tax assets and/or liabilities comprise those obligations to, or claims from, fiscal authorities relating 

to the current or prior reporting period, that are unpaid at the balance sheet date. They are calculated according to 

the tax rates and tax laws applicable to the fiscal periods to which they relate, based on the taxable result for the 

year. All changes to current tax assets or liabilities are recognised as a component of tax expense in the income 

statement. 

Deferred income taxes are calculated using the liability method on temporary differences. This involves the 

comparison of the carrying amounts of assets and liabilities in the consolidated financial statements with their 

respective tax bases.  However, deferred tax is not provided on the initial recognition of goodwill, nor on the initial 

recognition of an asset or liability, unless the related transaction is a business combination or affects tax or 

accounting profit.  In addition, tax losses available to be carried forward as well as other income tax credits to the 

Company are assessed for recognition as deferred tax assets. 

Deferred tax liabilities are always provided for in full. Deferred tax assets are recognised to the extent that it is 

probable that they will be able to be offset against future taxable income. Deferred tax assets and liabilities are 

calculated, without discounting, at tax rates that are expected to apply to their respective period of realisation, 

provided they are enacted or substantively enacted at the balance sheet date. 

Most changes in deferred tax assets or liabilities are recognised as a component of tax expense in the income 

statement. Only changes in deferred tax assets or liabilities that relate to a change in value of assets or liabilities 

that is charged directly to equity are charged or credited directly to equity. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

2 PRINCIPAL ACCOUNTING POLICIES (continued) 

 SHARE BASED PAYMENTS 

The company has applied the requirements of FRS 20 "Share-based Payments" in respect of all share options. 

These share options are measured at fair value (excluding the effect of non-market based vesting conditions) at 

the date of the grant. The fair value determined at the grant date of the share-based payments is expensed on a 

straight line basis over the vesting period, based on the estimate of the shares that will eventually vest and 

adjusted for the effect of non-market vesting conditions. Fair value is measured using the Black-Scholes model. 

 INTELLECTUAL PROPERTY AND DEVELOPMENT EXPENDITURE 

The costs of developing or acquiring software, intellectual property rights and patents are written off as incurred. 

 TANGIBLE FIXED ASSETS AND DEPRECIATION 

Tangible fixed assets are stated at cost less depreciation.  Depreciation is provided at rates calculated to 

write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on 

the following bases: 

Fixtures and fittings 33%   straight line 

Equipment 50%   straight line 

 OPERATING LEASE AGREEMENTS 

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with 

the lessor are charged against profits on a straight line basis over the period of the lease. 

 FINANCIAL INSTRUMENTS 

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement,  

as either financial assets, financial liabilities or equity instruments.  An equity instrument is any contract that 

evidences a residual interest in the assets of the company after deducting all of its liabilities. 

 INVESTMENTS 

Investments are shown at cost less any provision for impairment.  

 DISCONTINUED OPERATIONS 

A discontinued operation is a cash-generating unit, or a group of cash-generating units, that either has been 

disposed of, or is classified as held for sale, and: 

 represents a separate major line of business or geographical area of operations; 

 is part of a single co-ordinated plan to dispose of a separate major line of business or geographical area of 

operations; or 

 is a subsidiary acquired exclusively with a view to resale. 

The disclosures for discontinued operations in the prior year relate to all operations that have been discontinued 

by the balance sheet date for the latest period presented.   
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

3 TURNOVER 
 

The turnover is attributable entirely to discontinued operations. 

 

 

4 OPERATING LOSS 
  2012 2011 

  £ £ 

 The operating loss is stated  after charging:   

 Depreciation of tangible assets   

 -  owned by the company - 7,460 

 Operating lease rentals   

 -  land and buildings - 13,738 

 Auditors' remuneration:   

 -  as auditor 7,500 9,000 

 -  for other services - - 

    

 
 

5 STAFF COSTS 

 Staff costs, including directors’ remuneration, are as follows: 

  2012 

£ 

2011 

£ 

    

 Wages and salaries - 160,137 

 Social security costs - 15,637 

 Share based payment charge - (793) 

  - 174,981 

 
The average monthly number of employees, including the executive directors, during the year is as follows: 

  2012 

No. 

2011 

No. 

 Number of administrative staff 1 4 

    

6 DIRECTORS’ REMUNERATION   

 Remuneration for key management of the Company, including amounts paid to Directors of the Company, is as 

follows: 

  2012 

£ 

2011 

£ 

    

 Emoluments - 9,600 

  - 9,600 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

57 LOSS ON DISPOSAL OF DISCONTINUED OPERATIONS 

 On 28 February 2011, the Company completed an agreement for the disposal of its software publishing activities.  

The loss on disposal of these operations is set out below: 
  2012  2011 
  £ £ 
 

Net assets assumed by the purchaser:   

 Tangible fixed assets - 242 
 Investment in associate - 366,681 
 Trade and other debtors - 41,152 
 Cash balances - 136,620 
  - 544,695 
 Liabilities and obligations assumed by the purchaser - (267,550) 
  - 277,145 
 Deferred tax asset written off - 19,417 
 Costs of disposal - 39,875 

 Loss on disposal of discontinued operations - 336,437 

 
 

8 TAXATION 
  2012 

£ 

2011 

£ 

 Analysis of tax credit in the year:   

 Current tax (see note below):   

 UK corporation tax credit on loss for the year - - 

 
Deferred tax :   

 Origination and reversal of timing differences - - 

 Tax on loss on ordinary activities - - 

 
 

  

 Loss on ordinary activities before tax (185,727) (362,646) 

  
Loss on ordinary activities multiplied by standard rate of corporation 
tax in the UK of 20% (2011: 21%) (37,145) 

 
(76,786) 

 Effects of:   

 Short term differences - - 

 Difference between capital allowances and depreciation - - 

 Expenses not deductible for tax purposes 500 2,115 

 Difference in tax rates - - 

 Increase in tax losses - - 

 Unutilised tax losses carried forward 36,645 74,671 

 Current tax credit for the year - - 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 
 

9 EARNINGS PER SHARE 
 

The basic earnings per share is calculated by dividing the loss attributable to ordinary shareholders by the 
weighted average number of ordinary shares in issue during the year.  The diluted earnings per share is the 
same as the basic earnings per share as there are negative earnings in both 2011 and 2012 and consequently 
the effect of conversion of outstanding options would be anti-dilutive. 

   2012  2011 
   £ £ 
     
 Loss attributable to owners of the Company    
 - Continuing operations  (185,727) (32,838) 
 - Discontinued operations  - (332,808) 
   (185,727) (365,646) 

     
   2012  2011 
     
 Weighted average number of shares for calculating basic and 

diluted earnings per share 
  

12,581,248 
 

12,500,000 

     
   2012  2011 
   pence pence 
     
 Basic and diluted loss per share    
 - Continuing operations  (1.48) (0.27) 
 - Discontinued operations  - (2.66) 

   (1.48) (2.93) 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

10 INVESTMENTS   

  2012 2011 

  £ £ 

    

 At beginning of year 250,826 118,147 

 Investment purchase costs 133,273 250,826 

 Proceeds of investment disposals (139,788) (118,147) 

 Loss on disposal of investments (161,038) - 

 Cost of investments at end of year 83,273 250,826 

 Market value adjustment to investments (52,859) - 

 Accrued interest on promissory note 19,531 - 

 At end of year 49,945 250,826 

  

 

 

11 DEBTORS   

  2012 2011 

  £ £ 

    

 Amount held on investment broker’s account 134,013 - 

 Other debtors  6,010 31,268 

 Prepayments and accrued income 4,017 4,017 
 

   

 Total 144,040 35,285 

 

 

12 CREDITORS    

 Amounts falling due within one year 2012 2011 

  £ £ 

 Trade creditors 8,221 51,528 

 Social security and other taxes - - 

 Accrued charges 12,300 9,000 
 

   

 Total 20,521 60,528 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

13 SHARE CAPITAL   

  2012 2011 
  £ £ 

 Allotted, called up and fully paid    

 12,763,158 Ordinary shares of 1p each (2011: 12,500,000) 127,631 125,000 

 
On 9 December 2011 the Company issued 263,158 new shares at 4.75p each in settlement of professional 
fees. 

 

14 SHARE OPTIONS 

  Options have been granted to subscribe for ordinary shares of 1p in the Company as follows: 

  2012 2011 

 Opening balance 870,000 1,290,000 

 Granted in the year - - 

 Lapsed in the year - (420,000) 

 Closing balance 870,000 870,000 

    

 Details in relation to options outstanding at the balance sheet date are as follows: 

 Date of grant Exercise period Number Exercise price 
 per share 

 26 July 2007 
 

Between 26 July 2010 and 26 July 2012,  
or major event 100,000 5p 

 21 April 2008 Between 26 July 2009 and 30 March 2019 770,000 5p 

   870,000  

 The fair values of options granted have been calculated using the Black-Scholes option pricing model. 

There was no charge in the year in respect of share based payments,  (2011: £793 credit) 

 

 

15 RESERVES    

  Share premium 
account 

Equity 
reserve 

Investment 
reserve 

Profit and loss 
account 

  £ £ £ £ 

 At 1 April 2011 648,353 27,753 - (391,814) 

 
Loss for the year - - - (185,727) 

 
Market value adjustment to investments - - (52,859) - 

 Issue of shares 9,869 - - - 

  658,222 27,753 (52,859) (577,541) 



   

19 Ronaldsway Private Equity plc  

   

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

16 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ FUNDS 

  2012 2011 

  £ £ 

 Opening shareholders’ funds 409,292 775,731 

 Loss for the year (185,727) (365,646) 

 Market value adjustment to investments (52,859) - 

 Issue of shares 12,500 - 

 Equity settled share based payments - (793) 

 Closing shareholders’ funds 183,206 409,292 

 

 

17 NET CASH FLOW FROM OPERATING ACTIVITIES 

  2012 2011 

  £ £ 

 CONTINUING OPERATIONS   

 Operating loss (44,262) (39,631) 

 Equity settled share based payments - (793) 

 Increase in debtors (108,755) (35,285) 

 (Decrease)/Increase in creditors (27,507) 60,528 

 Net cash outflow from continuing operations (180,524) (15,181) 

 DISCONTINUED OPERATIONS   

 Operating profit/(loss) - 3,629 

 Depreciation of tangible fixed assets - 7,460 

 Decrease in debtors - 53,104 

 (Decrease)/increase in creditors - (113,557) 

 Movement on provision against funds advanced - - 

 Net cash (outflow)/inflow from discontinued operations - (49,364) 

 NET CASH OUTFLOW FROM OPERATING ACTIVITIES (180,524) (64,545) 

 

 

18 ANALYSIS OF CHANGES IN NET DEBT 

  1 April 
2011 

Cash flow Other non-cash 
changes 

31 March 
2012 

  £ £ £ £ 

 Cash at bank and in hand 183,709 (173,967) - 9,742 

 Net funds 183,709 (173,697) - 9,742 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 March 2012 

 

 

 

19 RELATED PARTY TRANSACTIONS 

 ANS Group plc holds 31% of the Company's issued share capital and is related by virtue of this 
shareholding and S J Fletcher and C S Malthouse, who were common directors during the previous period. 

Lowry Trading Limited is a company which is under the ultimate joint control of S J Fletcher, who was a director 
of the company during the previous period. 

During the year the company entered into transactions under normal commercial terms with related parties 
as follows: 

  2012 2011 

  £ £ 

 Sales to ANS Group plc - 6,000 

 Management charges and purchases from ANS Group plc - 8,188 

 Management charges from Lowry Trading Limited - 3,600 

 
Management charges from ANS Group plc and Lowry Trading Limited represent the recharge of certain salary 
and administrative costs incurred on behalf of the Company.  No amounts were due to or from these 
companies at either the current or preceding balance sheet date. 

 
 

20 CONTROLLING PARTY 

 There was no single ultimate controlling party at either the current or preceding balance sheet date. 

 


