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Dear Shareholders,  
 
Change is hard.  
 
The education systems in every country in the world are 2/3 funded by governments and almost all 
training or education organisations are regulated or effected by regulation; from health and safetly 
policies, to quality oversight, to certification standards.   
 
These systems are overly complex, impedingly bureaucratic, restrictively regulated.   
 
Innovating education is our purpose. Changing policy and process of governments takes 5-10 years. 
It is really, really hard. But it is one of the key challenges that Milamber has taken on to influence.  
 
What we have done over the past couple of years with minimal resources, has been achieved by 
hard work, creativity, persistance and purpose.  
 
We have had all sorts of barriers put in our way, we have had to adapt, overcome, find solutions to 
very tough gnarly issues. Yet we have prevailed. And with your help will achieve much much more.   
 
For example we have used our shares to incentvise people, as an alternative for the limited amount 
of cash at our disposal. This is just one of those many solutions we implement for our stakeholders.  
 
On the 29th May 2019 existing Milamber shareholders voted almost unanimously to take us off the 
NEX London Stock Exchange to a much less bureaucratic and more cost-effective share trading 
platform called JP Jenkins https://www.jpjenkins.com/  
 
Today, Milamber has 24,563,070 shares issued to circa. 100 shareholders – while on the stock 
market over the last 52 weeks our share price fluctuated from 4.5p to 9.75p per share. That means 
while on the stock exchange our market value fluctuated between £1.1m to £2.4m.  
 
While we are making the transition to JP Jenkins, we want to use the time to recruit more Milamber 
shareholders, more Milamber Ambassadors, more people passionate about education innovation.  
 
For these purposes we are going to use a pre-money valuation of £1.75m (the mid-point) which 
would give us a share price of 7 pence per share.  
 
Being off the stock exchange means we no longer need to be Audited, however, for transparency 
www.haysmacintyre.com have been appointed as our new Auditors and currently working with our 
CFO to Audit our accounts for Year Ending 31st March 2019. These results will be published shortly.  
 
We executed some material transactions during the period and our balance sheet has improved for 
example: long-term liability Loan Notes and services representing £520,684.66 of cash and services 
provided to Milamber by Milamber Ambassadors and Directors were converted to shares. 
 
If you have any questions please just ask us: andy.hasoon@milamber.co.uk     
   
Yours, 
 
Andy Hasoon 
Chairman, Milamber Ventures Plc  
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